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Course Summary
This course explores international trade theory, from comparative advantage to modern tariff and balance of payments theory.  Significant attention will be paid to international trade arrangements such as the World Trade Organization (formerly the GATT), and regional free trade areas such as the European Union.  Students who stay abreast of current events will likely get a great deal more out of the course.

Learning Outcomes
Students completing this course are expected to understand the basic economic forces that drive international trade, particularly the theories of comparative advantage and factor proportions.  An understanding of protectionism and its impact on trade and prosperity is also critical.  Students should master the current trends in international trade, including both regionalism and evolving programs designed to support developing nations.  Expertise in one aspect of international trade theory and practice will be developed through the semester paper.
Text:

Sawyer, W. and Sprinkle, R., International Economics, Addison-Wesley, 3rd  edition or later
Readings: (Unless otherwise noted, the readings below refer to Sawyer and Sprinkle).  The journal articles required (approximately 5) are all available through journal resources in the library (no ILL needed!).
Week Ending
    Chapter(s)
Topics
Theory

Week Ending


Topics
Jan. 16

  
1-2
Introduction
Jan. 23


   3 
Comparative Advantage/The Standard Trade Model

Jan 30

  
   4
Resource Endowment and the Heckscher-Ohlin





Model





Lundberg, L. and Wiker, P.(1997) “Skilled Labor and International 





Specialization in OECD Countries”, International Review of 





Applied Economics, 11(3), pp. 369-85.
Feb. 6

          ****
Factor Proportions
______________________________________________________________________________
Applications
Feb. 13       
   
    6
International Factor Mobility

Feb. 20


  7, 8
Protectionism - The Role of Tariffs, Quotas

Bagai, S. and Newfarmer, R. (2003) “Rich Nations’ Tariffs and Poor Nations’ Growth, World and I, 18(6), pp. 50

Gaasland, I. and Vardal, E. (1998) “Tariff or Quota Protection – A 

Case Study of the Norwegian Apple Market”, Applied Economics, 


30(7), pp. 951-57.
Feb. 27


   9
Politics and Protectionism

Mar. 5


  ---
Review and Mid-term Exam
______________________________________________________________________________

****Spring Break – 3/7-3/15****
Current Issues and Controversies
Mar. 19 

 10 
Regionalism and the GATT/WTO system – addressing the conflict between FTAs and the global trading system





Kahler, Miles (1995) “A World of Blocs:  Facts and Factoids”,





World Policy Journal, Spring 1995, 12(1), pp. 19-27.
Mar. 26

10
Continued

Apr.  9 (No Class Thursday)
***Hartzenberg, T., “Regional Integration in Africa,” Staff Working Paper 2011-14, World Trade Organization, online at





https://www.wto.org/english/res_e/reser_e/ersd201114_e.pdf



Apr. 16 (No Class Monday)
LeClair 3 Commodity Dependence and Declining Terms of 





Trade - Handout
Ho, Sai-wing (1998) “Multilateral Trade Negotiations and the Changing Prospects for Third World Development”, Journal of Economic Issues, 32(2), pp. 375-383.
Apr. 23 

 
Fair Trade as a Response to the Commodity Dependence Problem





LeClair, M., “Fighting the Tide:  Alternative Trade Organizations in 




the Era of Global Free Trade”, World Development, pp. 949-58.




DeVaal, A., (2002), “How Fair is Fair Trade”, De Economist, 150, 




251-72.
Apr. 27

***

Review for final exam 




- Paper Due Thursday, April 23rd (no exceptions)

My Web page:  My web page can be found at www.faculty.fairfield.edu/mleclair.  Resources on that page include links to economic data, homework assignments, old exams, etc.  
Evaluation:


There will be two exams given in this course, one mid-term and a final.  In addition, students will complete a research paper (topics to be handed out in the second week).  Finally, approximately four homework assignments will be given.  These will be weighted as follows:






Mid-term

25%






Paper 


25%






Homework

20%






Final


30%

Homework assignments are due on the due date.  I will accept late homeworks (with a 10%

penalty) until I return the graded assignments to the class – at that point, all missed assignments are recorded as a zero.

Term papers are due on the 23rd of April. Late papers will be marked down a full letter grade. No papers (or other assignments) will be accepted after the University’s exam period has begun

Final Exam:

Your registration for this course indicates that you are aware of the final exam date, and are agreeing to take the final at the assigned time.  Excuses such as the improper booking of airline flights will not be accepted.
Academic Dishonesty:
You must abide by University policy on academic honesty.  You are permitted to work together on the homework assignments, but that does not mean copied assignments are acceptable.  All work on the term paper must be independent.
Exam Etiquette: No one is permitted to leave the classroom while an exam is underway. If you have a medical condition that does not permit you to sit for exams, please see me privately to make alternative arrangements. 

Assistance with Disabilities or Coping with the Pressure of Academics
The University offers a variety of support services for those with disabilities and those having difficulty coping with the stresses of college academics. If you have a disability, please see the Office of Disability Services for assistance. Accommodations such as extended test-taking times and alternative test-taking environments are available. If you find yourself having difficulty coping with the workload or pressure of your academics, please see the office of Counseling and Psychological Services.
Cell/I-Phones Phones:
Cell phones and I-Phones are NOT permitted during the taking of exams due to previous incidents of cheating (sending video of completed questions to other students or looking up answers on the web – can’t make this stuff up). Student use of electronics during lectures is very distracting, so please have I-Phones off and stowed. I will make available times when you can use you cell phone camera to record whiteboard material to use as a study aid.
Office Hours:

My office is in Dolan (Room 320), and my extension is .  My scheduled office hours are:






Monday

1:00-1:45





Wednesday

5:00-6:00





Thursday 

12:30-1:30






Or by arrangement
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