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Syllabus – EC 11
M. LeClair

_______________________________________________________________________________
This course covers the theory of the consumer and the theory of the firm.  Economics in general addresses the concept of scarcity, and how economic agents act to maximize their welfare under conditions of scarcity.  Consequently, our theory of the consumer will examine how consumers maximize satisfaction with limited incomes.  Our theory of the firm will analyze how firms maximize production and profits with limited inputs under different market conditions.
The current plan, as you know, is to conduct in-person classes for the entire semester. If a rise in Covid cases forces a return to distance learning, we will make use of the resources on my webpage and zoom sessions to cover the material. 
Learning Objectives
This is the introductory class in microeconomics.  By the end of the semester, you should have a thorough understanding of optimal firm and consumer behavior.  Liberal use of graphs should be anticipated, and students are expected to be able to address economic questions in a graphical framework.  The linkages between course material and real-world examples will be stressed, and students are expected to possess the microeconomic tools for analyzing economic issues by the end of the term.  The final section of the course will cover market failure – instances where markets may not be the best way of organizing production.  
Measured Learning Outcomes
The Economics Department has established the following learning outcomes:
· By the end of the semester, students in principles of economics should be able to:

· Use theory to describe economic events

· Demonstrate use of quantitative skills

· Use models to evaluate public policy or economic theory

· In addition to the above, upper-division economics students should be able to:

· Formulate and empirically testable hypothesis

· Acquire data for analysis and use of software appropriate to the task

The Department conducts periodic review of student outcomes.  As part of that process, you may be asked to turn in multiple copies of some assignments.
Core Pathways

Principles of Microeconomics is part of the social science core.  In terms of the Core Pathways, social science courses provide you with a solid background in quantitative reasoning, and the knowledge needed to actively connect with civic engagement.
Readings
All readings are taken from Microeconomics, by Boyes and Melvin (10th edition). If you want to use an earlier edition, that is fine. If you have any trouble lining up the chapters, let me know. 
Week Ending           Chapters 
Covered Topics

9/10


 1,2
Introduction, Opportunity costs and Production Possibilities Curves



9/17


   3
Supply and Demand

Application:  Government intervention in agriculture and labor markets
9/24

      
   6
Elasticities and Taxation




Application:  Why the government taxes liquor and cigarettes




*****Quiz***********
9/25

             7, 7A
Consumer Welfare




Application:  Food stamps and consumer behavior
10/1

            
8, 8A
Production Theory
10/8


****Review and Midterm*****
10/15


   9
Output, Revenue and Costs Financial & Income Statements
10/22


 10
Perfect Competition




Application:  Can a newspaper seller charge a different price for a





copy of the Connecticut Post

10/29



Continued + Review for second midterm

11/5

 

Midterm 2

11/12

          11, 12
Monopoly and Monpolistic Competition




Application:  Aquarion Water Company, and the limits of monopoly





Power
11/19 


 12
Oligopoly




Application:  Video from A Beautiful Mind
****************Thanksgiving Break******************

12/3

 
13
Market Failure, Externalities and Public Goods 
Application:  Living at the beach and negative externalities
12/10



Review for final
Evaluation
As noted in the schedule above, there will be a quiz, two midterms during the course of the semester, followed by a final exam.  In addition, you will complete five homework assignments.  These will be weighted as follows:






Quiz


10%






Midterm 1

20%






Midterm 2

20%






Homework

20%






Final


30%

Students who wish to do well in the course will benefit from doing the readings prior to class. Students are encouraged to read the Wall Street Journal, Barron’s, the Economist, or other business/economics journals as a means of reinforcing the course material.
Homework
The homework assignments are posted on Blackboard. Due dates will be provided during the 2nd week of class.
Health and Safety in the Classroom
The University’s Provost has asked that faculty reiterate the current policies being followed by the University to mitigate the spread of Covid-19. In particular, in accordance with the policies of the Town of Fairfield, masking indoors is now required. At present, there are no social distancing requirements that are applicable to the classroom. Importantly, if you do not feel well, please do not come to class. There are videos on my webpage that cover all course material which you can watch as a substitute for lectures. I will assist you upon your return in getting caught up with any material you missed.

As an additional precaution, faculty have been asked to use a seating chart this semester. This will assist in identifying anyone exposed to Covid-19. As I cannot see your faces, I ask for your cooperation in sitting in the prescribed seat for each of our class meetings.
My Webpage
As noted, the syllabus, PowerPoint slides and the videos will be available on my website at:


www.faculty.fairfield.edu/mleclair 

Due to memory requirements for videos, it is simpler to do things this way rather than on Blackboard. The homework assignments and the syllabus will be available on Blackboard.
Academic Honesty
All students are expected to conform to the code of academic honesty of the University.  You should read the section in the University catalogue that describes academic honesty, and make sure you understand it.  Homework should be done independently, and collusion on exams will result in a failing grade on that test, and possible referral to the Dean’s Office.  
Office and Office Hours
I will be available at the following times, presumably via zoom, unless the University permits in-person office hours.
Monday 12:30-1:30

Wednesday: 5:30-6:15
Thursday 1:00-1:45
Classroom Decorum:

We will be spending some time when we meet to discuss current events. In this age of fractured politics, even mundane discussions can turn contentious. It is critically important to the learning process that students are tolerant of opinions that conflict with their own. In addition, although I am sure there are numerous topics outside economics you would love to discuss in class (politics, the social impact of the pandemic, for instance), if the subject does not have an economic facet to it, I ask that you raise those topics in a course where they are relevant. It has been said that we “live in our own reality”, and this is one reason for the failure of political discourse in the U.S. The website Real Clear Politics, linked on my webpage, is one antidote for this, as it presents all sides of various political debates; a great opportunity to understand those with opposing viewpoints.   
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